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 (3)	judicial proceedings.—In the case of any proceeding in a
Federal court or the United States Tax Court involving a pro-
posed adjustment under paragraph (1), the Native Corporation,
subject to the rules of such court, may file an amicus brief
concerning such adjustment.
 (4)	failures.—For purposes of the 1986 Code, any failure by
the Secretary of the Treasury or his delegate to comply with the
provisions of this subsection shall not affect the validity of the
determination of the Internal Revenue Service of any adjust-
ment of tax liability of any taxpayer described in paragraph (1).

 (d)	disqualified income defined.—For purposes of subsection (a),
the term "disqualified income" means any income assigned (or
attributable to property contributed) after April 26, 1988, by a
person who is not a Native Corporation or a corporation all the stock
of which is owned directly by a Native Corporation.
 (e)	basis determination.—For purposes of determining basis for
Federal tax purposes, no provision in any law (whether enacted
before, on, or after the date of the enactment of this Act) shall affect
the date on which the transfer to the Native Corporation is made.
The preceding sentence shall apply to all taxable years whether
beginning before, on, or after such date of enactment.
Subtitle D—Estate and Gift Tax Provisions
SEC. 5031. VALUATION TABLES.
(a) general rule.—Chapter 77 of the 1986 Code (relating to
miscellaneous provisions) is amended by adding at the end thereof
the following new section:
"SEC. 7520. VALUATION TABLES.
"(a) general rule.—For purposes of this title, the value of any
annuity, any interest for life or a term of years, or any remainder or
reversionary interest shall be determined—
"(1) under tables prescribed by the Secretary, and
"(2) by using an interest rate (rounded to the nearest %oths
of 1 percent) equal to 120 percent of the Federal midterm rate in
effect under section 1274(dXD for the month in which the
valuation date falls.
If an income, estate, or gift tax charitable contribution is allowable
for any part of the property transferred, the taxpayer may elect to
use such Federal midterm rate for either of the 2 months preceding
the month in which the valuation date falls for purposes of para-
graph (2). In the case of transfers of more than 1 interest in the
same property with respect to which the taxpayer may use the same
rate under paragraph (2), the taxpayer shall use the same rate with
respect to each such interest.
"(b) section Nor To apply for certain purposes.—This section
shall not apply for purposes of part I of subchapter D of chapter 1 or
any other provision specified in regulations,
"(c) tables.—
"(1) in general.—The tables prescribed by the Secretary for
purposes of subsection (a) shall contain valuation factors for a
series of interest rate categories.
"(2) initial table.—Not later than the day 3 months after the
date of the enactment of this section, the Secretary shall pre-
scribe initial tables for purposes of subsection (a). Such tables

